
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϭϱϮϬϭϵϬϱϬϳϬϬϬϰϳ

EǑ� ϴϲ͕� ƚĞƌĕĂͲĨĞŝƌĂ͕� ϳ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϭϵ/^^E� ϭϲϳϳͲϳϬϰϮ^ĞĕĆŽ� ϭ

dZ/�hE�>� ��� :h^d/��� �K� �/^dZ/dK� &���Z�>� �� �K^� d�ZZ/dMZ/K^
WKZd�Z/�� EǑ� ϴϬϴ͕� ��� ϯ� ��� D�/K� ��� ϮϬϭϵ

K� WZ�^/��Ed�� �K� dZ/�hE�>� ��� :h^d/��� �K� �/^dZ/dK� &���Z�>� �� �K^� d�ZZ/dMZ/K^͕� ŶŽ� ƵƐŽ� ĚĂ� ĂƚƌŝďƵŝĕĆŽ� ƋƵĞ� ůŚĞ� ĐŽŶĨĞƌĞ� Ž� Ăƌƚ͘� ϰϳ͕� Α� ϭǑ͕� ŝŶĐŝƐŽ� //͕� ĚĂ� >Ğŝ� ŶǑ� ϭϯ͘ϳϬϳ͕

ĚĞ� ϭϰ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϭϴ͕� ĐŽŵďŝŶĂĚŽ� ĐŽŵ� Ž� Ăƌƚ͘� ϰǑ� ĚĂ� >Ğŝ� ŶǑ� ϭϯ͘ϴϬϴ͕� ĚĞ� ϭϱ� ĚĞ� ũĂŶĞŝƌŽ� ĚĞ� ϮϬϭϵ͕� ƌĞƐŽůǀĞ͗

�ƌƚ͘� ϭǑ� Ͳ� �ďƌŝƌ� ĂŽ� KƌĕĂŵĞŶƚŽ� &ŝƐĐĂů� ĚĂ� hŶŝĆŽ͕� Ğŵ� ĨĂǀŽƌ� ĚĂ� :ƵƐƚŝĕĂ� ĚŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů� Ğ� ĚŽƐ� dĞƌƌŝƚſƌŝŽƐ͕� ĐƌĠĚŝƚŽ� ƐƵƉůĞŵĞŶƚĂƌ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ϭϴϬ͘ϬϬϬ͕ϬϬ� ;ĐĞŶƚŽ� Ğ� ŽŝƚĞŶƚĂ

ŵŝů� ƌĞĂŝƐͿ͕� ƉĂƌĂ� ĂƚĞŶĚĞƌ� ă� ƉƌŽŐƌĂŵĂĕĆŽ� ĐŽŶƐƚĂŶƚĞ� ĚŽ� �ŶĞǆŽ� /� ĚĞƐƚĂ� WŽƌƚĂƌŝĂ͘

�ƌƚ͘� ϮǑ� Ͳ� KƐ� ƌĞĐƵƌƐŽƐ� ŶĞĐĞƐƐĄƌŝŽƐ� ă� ĞǆĞĐƵĕĆŽ� ĚŽ� ĚŝƐƉŽƐƚŽ� ŶŽ� ĂƌƚŝŐŽ� ϭǑ� ĚĞĐŽƌƌĞƌĆŽ� ĚĞ� ĂŶƵůĂĕĆŽ� ƉĂƌĐŝĂů� ĚĞ� ĚŽƚĂĕĆŽ� ŽƌĕĂŵĞŶƚĄƌŝĂ� ĚŽ� MƌŐĆŽ͕� ŶŽ� ǀĂůŽƌ� ZΨ� ϭϴϬ͘ϬϬϬ͕ϬϬ� ;ĐĞŶƚŽ

Ğ� ŽŝƚĞŶƚĂ� ŵŝů� ƌĞĂŝƐͿ͕� ĐŽŶĨŽƌŵĞ� ŝŶĚŝĐĂĚŽ� ŶŽ� �ŶĞǆŽ� //� ĚĞƐƚĞ� �ƚŽ͘

�ƌƚ͘� ϯǑ� Ͳ� �ƐƚĂ� ƉŽƌƚĂƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ĞƐ͘� ZKD�K� �͘� K>/s�/Z�

�E�yK� /

MZ'�K͗� ϭϲϬϬϬ� Ͳ� :ƵƐƚŝĕĂ� ĚŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů� Ğ� ĚŽƐ� dĞƌƌŝƚſƌŝŽƐ
hE/����͗� ϭϲϭϬϭ� Ͳ� dƌŝďƵŶĂů� ĚĞ� :ƵƐƚŝĕĂ� ĚŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů
�E�yK� / �ƌĠĚŝƚŽ� ^ƵƉůĞŵĞŶƚĂƌ
WZK'Z�D�� ��� dZ���>,K� ;� ^hW>�D�Ed���K� Ϳ ZĞĐƵƌƐŽ� ĚĞ� dŽĚĂƐ� ĂƐ� &ŽŶƚĞƐ� ZΨ� ϭ͕ϬϬ

&hE�/KE�> W�Z�K�'�Z���D��d�/���� W�Z�K�'�Z���D���ͬ �����K�ͬ �>K�����>�/�������K�Z�ͬ �W�Z�K���h�d�K � ^ & ' E � Z W D K � / h & d � s���>K�Z
Ϭϱϲϳ WƌĞƐƚĂĕĆŽ� :ƵƌŝƐĚŝĐŝŽŶĂů� ŶŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů ϭϴϬ͘ϬϬϬ

�d�/�s�/�������^
ϬϮ� Ϭϲϭ Ϭϱϲϳ� ϰϮϯϰ �ƉƌĞĐŝĂĕĆŽ� Ğ� :ƵůŐĂŵĞŶƚŽ� ĚĞ� �ĂƵƐĂƐ� ŶŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů ϭϴϬ͘ϬϬϬ
ϬϮ� Ϭϲϭ Ϭϱϲϳ� ϰϮϯϰ� ϬϬϱϯ �ƉƌĞĐŝĂĕĆŽ� Ğ :ƵůŐĂŵĞŶƚŽ� ĚĞ �ĂƵƐĂƐ� ŶŽ �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů Ͳ

EŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů
ϭϴϬ͘ϬϬϬ

& ϰ Ϯ ϵϬ Ϭ ϭϴϬ ϭϴϬ͘ϬϬϬ
dKd�>� Ͳ� &/^��> ϭϴϬ͘ϬϬϬ
dKd�>� Ͳ� ^�'hZ/���� Ϭ
dKd�>� Ͳ� '�Z�> ϭϴϬ͘ϬϬϬ

�E�yK� //
MZ'�K͗� ϭϲϬϬϬ� Ͳ� :ƵƐƚŝĕĂ� ĚŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů� Ğ� ĚŽƐ� dĞƌƌŝƚſƌŝŽƐ

hE/����͗� ϭϲϭϬϭ� Ͳ� dƌŝďƵŶĂů� ĚĞ� :ƵƐƚŝĕĂ� ĚŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů
�E�yK� // �ƌĠĚŝƚŽ� ^ƵƉůĞŵĞŶƚĂƌ
WZK'Z�D�� ��� dZ���>,K� ;� ��E��>�D�EdK� Ϳ ZĞĐƵƌƐŽ� ĚĞ� dŽĚĂƐ� ĂƐ� &ŽŶƚĞƐ� ZΨ� ϭ͕ϬϬ

&hE�/KE�> W�Z�K�'�Z���D��d�/���� W�Z�K�'�Z���D���ͬ �����K�ͬ �>K�����>�/�������K�Z�ͬ �W�Z�K���h�d�K � ^ & ' E � Z W D K � / h & d � s���>K�Z
Ϭϱϲϳ WƌĞƐƚĂĕĆŽ� :ƵƌŝƐĚŝĐŝŽŶĂů� ŶŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů ϭϴϬ͘ϬϬϬ

�d�/�s�/�������^
ϬϮ� Ϭϲϭ Ϭϱϲϳ� ϰϮϯϰ �ƉƌĞĐŝĂĕĆŽ� Ğ� :ƵůŐĂŵĞŶƚŽ� ĚĞ� �ĂƵƐĂƐ� ŶŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů ϭϴϬ͘ϬϬϬ
ϬϮ� Ϭϲϭ Ϭϱϲϳ� ϰϮϯϰ� ϬϬϱϯ �ƉƌĞĐŝĂĕĆŽ� Ğ :ƵůŐĂŵĞŶƚŽ� ĚĞ� �ĂƵƐĂƐ ŶŽ� �ŝƐƚƌŝƚŽ &ĞĚĞƌĂů� Ͳ

EŽ� �ŝƐƚƌŝƚŽ� &ĞĚĞƌĂů
ϭϴϬ͘ϬϬϬ

& ϯ Ϯ ϵϬ Ϭ ϭϴϬ ϭϴϬ͘ϬϬϬ
dKd�>� Ͳ� &/^��> ϭϴϬ͘ϬϬϬ
dKd�>� Ͳ� ^�'hZ/���� Ϭ
dKd�>� Ͳ� '�Z�> ϭϴϬ͘ϬϬϬ

�ŶƚŝĚĂĚĞƐ�ĚĞ�&ŝƐĐĂůŝǌĂĕĆŽ
ĚŽ��ǆĞƌĐşĐŝŽ�ĚĂƐ�WƌŽĨŝƐƐƁĞƐ�>ŝďĞƌĂŝƐ

�KE^�>,K� &���Z�>� ��� ��D/E/^dZ���K
Z�^K>h��K� EKZD�d/s�� EǑ� ϱϲϯ͕� ��� Ϯϲ� ��� ��Z/>� ��� ϮϬϭϵ

�ŝƐƉƁĞ� ƐŽďƌĞ� Ž� ƉƌŽŐƌĂŵĂ ĚĞ� ƌĞĐƵƉĞƌĂĕĆŽ� ĚĞ
ĐƌĠĚŝƚŽƐ� ĚŽ� ^ŝƐƚĞŵĂ� �&�ͬ�Z�^͕ Ğ� ĚĄ� ŽƵƚƌĂƐ
ƉƌŽǀŝĚġŶĐŝĂƐ͘

K� WZ�^/��Ed� �K� �KE^�>,K� &���Z�>� �� ��D/E/^dZ���K͕� ŶŽ� ƵƐŽ ĚĞ� ƐƵĂƐ
ĂƚƌŝďƵŝĕƁĞƐ� Ğ� ŝŶĐƵŵďġŶĐŝĂƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ƋƵĞ� ůŚĞ� ĐŽŶĨĞƌĞŵ� Ă� >Ğŝ� Ŷ͘Ǒ� ϰ͘ϳϲϵ͕� ĚĞ� ϵ
ĚĞ� ƐĞƚĞŵďƌŽ ĚĞ� ϭϵϲϱ͕� Ž ZĞŐƵůĂŵĞŶƚŽ� ĂƉƌŽǀĂĚŽ� ƉĞůŽ� �ĞĐƌĞƚŽ Ŷ͘Ǒ� ϲϭ͘ϵϯϰ͕� ĚĞ ϮϮ� ĚĞ
ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϲϳ͕� Ğ� Ž� ZĞŐŝŵĞŶƚŽ� ĚŽ� �&�͕� ĞƐƉĞĐŝĂůŵĞŶƚĞ� ƐĞƵ� ĂƌƚŝŐŽ� ϰϮ͕� y/s͕� ĂƉƌŽǀĂĚŽ
ƉĞůĂ� ZĞƐŽůƵĕĆŽ� EŽƌŵĂƚŝǀĂ� �&�� ŶΣ� ϰϯϮ͕� ĚĞ� Ϭϴ� ĚĞ� ŵĂƌĕŽ� ĚĞ� ϮϬϭϯ͕

�KE^/��Z�E�K Ă� ŶĞĐĞƐƐŝĚĂĚĞ ĚĞ� ĂƌƌĞĐĂĚĂĕĆŽ ĨŝƐĐĂů� ĐĂƌĂĐƚĞƌŝǌĂĚĂ ƉĞůĂ
ĐŽŶƚƌŝďƵŝĕĆŽ� ĐŽŵƉƵůƐſƌŝĂ͕� ĚĞƚĞƌŵŝŶĂĚĂ� ƉŽƌ� ůĞŝ� Ğ� ƋƵĞ� ĐŽŶƐƚŝƚƵŝ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� Ăƌƚ͘� ϭϮ� ĚĂ
>Ğŝ� ŶǑ ϰ͘ϳϲϵ͕� ĚĞ ϭϵϲϱ͕� Ă� ƌĞĐĞŝƚĂ ƉƌŝŶĐŝƉĂů� ĚŽƐ� �ŽŶƐĞůŚŽƐ &ĞĚĞƌĂů� Ğ ZĞŐŝŽŶĂŝƐ� ĚĞ
�ĚŵŝŶŝƐƚƌĂĕĆŽ͖

�KE^/��Z�E�K� ƋƵĞ� Ă� >Ğŝ� ŶǑ� ϭϮ͘ϱϭϰ͕� ĚĞ� ϮϬϭϭ͕� ĂƚƌŝďƵŝ� ĂŽƐ� �ŽŶƐĞůŚŽƐ� &ĞĚĞƌĂŝƐ
Ă� ĐŽŵƉĞƚġŶĐŝĂ� ƉĂƌĂ� ĞƐƚĂďĞůĞĐĞƌ� ĂƐ� ƌĞŐƌĂƐ� ĚĞ� ƌĞĐƵƉĞƌĂĕĆŽ� ĚĞ� ĐƌĠĚŝƚŽƐ͖

�KE^/��Z�E�K� ƋƵĞ� Ă� >Ğŝ� ŶǑ� ϭϯ͘ϭϬϱ͕� ĚĞ� ϮϬϭϱ͕� ƉƌĞĐŽŶŝǌĂ� Ă� ĐŽŶĐŝůŝĂĕĆŽ� ĐŽŵŽ
ŵĠƚŽĚŽ� ĚĞ� ƐŽůƵĕĆŽ� ĐŽŶƐĞŶƐƵĂů� ĚĞ� ĐŽŶĨůŝƚŽƐ� Ğ� ƉƌĞǀĞŶĕĆŽ� ĚĞ� ůŝƚşŐŝŽƐ͖

�KE^/��Z�E�K�Ă�ŽƌŝĞŶƚĂĕĆŽ�ĚŽ��ŽŶƐĞůŚŽ�EĂĐŝŽŶĂů� ĚĞ� :ƵƐƚŝĕĂ�Ğ�ĚŽ� &ſƌƵŵ�ĚŽƐ
�ŽŶƐĞůŚŽƐ�&ĞĚĞƌĂŝƐ�ĚĞ�WƌŽĨŝƐƐƁĞƐ�ZĞŐƵůĂŵĞŶƚĂĚĂƐ͕� ũƵŶƚĂŵĞŶƚĞ�ĐŽŵ�ŽƐ�dƌŝďƵŶĂŝƐ�ZĞŐŝŽŶĂŝƐ
&ĞĚĞƌĂŝƐ� ZĞŐŝŽŶĂŝƐ͕� ŶŽ� ƐĞŶƚŝĚŽ� ĚĞ� ƉƌŽŵŽǀĞƌ� ƉŽůşƚŝĐĂ� ƐŝƐƚĞŵĂƚŝǌĂĚĂ� ĚĞ� ĐŽŶĐŝůŝĂĕĆŽ
ƌĞůĂĐŝŽŶĂĚĂ� ĂŽƐ� ĚĠďŝƚŽƐ� ĞǆŝƐƚĞŶƚĞƐ� ŶŽƐ� ƌĞƐƉĞĐƚŝǀŽƐ� �ŽŶƐĞůŚŽƐ͖

�KE^/��Z�E�K� ĂƐ� ĚŝƐƉŽƐŝĕƁĞƐ� ĐŽŶƚŝĚĂƐ� ŶĂ� >Ğŝ� ŶǑ� ϵ͘ϰϵϮ͕� ĚĞ� ϭϬ� ĚĞ� ƐĞƚĞŵďƌŽ
ĚĞ� ϭϵϵϳ͕� ĂůƚĞƌĂĚĂ� ƉĞůĂ� >Ğŝ� ŶǑ� ϭϮ͘ϳϲϳ͕� ĚĞ� ϮϬϭϮ͕

�KE^/��Z�E�K� Ă� ĚĞĐŝƐĆŽ� ĚŽ� WůĞŶĄƌŝŽ� ĚŽ� �&�� Ğŵ� ƐƵĂ� ϭϬǐ� ƌĞƵŶŝĆŽ͕� ƌĞĂůŝǌĂĚĂ
Ğŵ� Ϯϱ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϭϵ͕� ƌĞƐŽůǀĞ͗

�ƌƚ͘� ϭǑ� &ŝĐĂ� ŝŶƐƚŝƚƵşĚŽ� Ž� WƌŽŐƌĂŵĂ� ĚĞ� ZĞĐƵƉĞƌĂĕĆŽ� ĚĞ� �ƌĠĚŝƚŽƐ� ŶŽ� ąŵďŝƚŽ� ĚŽ
^ŝƐƚĞŵĂ �&�ͬ�Z�Ɛ͕ ĚĞƐƚŝŶĂĚŽ� Ă ĞƐƚŝŵƵůĂƌ Ă ƌĞŐƵůĂƌŝǌĂĕĆŽ ĚŽƐ� ŝŶĂĚŝŵƉůĞŶƚĞƐ� ũƵŶƚŽƐ� ĂŽƐ
ƌĞƐƉĞĐƚŝǀŽƐ� �ŽŶƐĞůŚŽƐ� ZĞŐŝŽŶĂŝƐ͘

�ƌƚ͘� ϮǑ� &ŝĐĂ� ĂƵƚŽƌŝǌĂĚŽ� ĂŽƐ� �ŽŶƐĞůŚŽƐ� ZĞŐŝŽŶĂŝƐ� ĚĞ� �ĚŵŝŶŝƐƚƌĂĕĆŽ� Ă� ƉƌŽŵŽĕĆŽ
ĚĞ� ĐŽŶĐŝůŝĂĕƁĞƐ� ĂĚŵŝŶŝƐƚƌĂƚŝǀĂƐ� Ğ� ũƵĚŝĐŝĂŝƐ� ĐŽŵ� ŽƐ� ƌĞŐŝƐƚƌĂĚŽƐ� Ğŵ� ĚĠďŝƚŽ͕� ƉŽĚĞŶĚŽ͕� ƉĂƌĂ
ƚĂŶƚŽ͕� ĐŽŶĐĞĚĞƌ� ĚĞƐĐŽŶƚŽƐ� ŝŶĐŝĚĞŶƚĞƐ� ĞǆĐůƵƐŝǀĂŵĞŶƚĞ� ƐŽďƌĞ� ũƵƌŽƐ� Ğ� ŵƵůƚĂƐ͕� ƌĞƐƉĞŝƚĂŶĚŽͲ
ƐĞ� ŽƐ� ǀĂůŽƌĞƐ� ŵşŶŝŵŽƐ� ĚĞ� ĐĂĚĂ� ƉĂƌĐĞůĂ͕� ŶĆŽ� ŝŶĨĞƌŝŽƌĞƐ� Ă� ZΨϱϬ͕ϬϬ� ;ĐŝŶƋƵĞŶƚĂ� ƌĞĂŝƐͿ� ƉĂƌĂ
ƉĞƐƐŽĂƐ� ĨşƐŝĐĂƐ� Ğ� ZΨϭϱϬ͕ϬϬ� ;ĐĞŶƚŽ� Ğ� ĐŝŶƋƵĞŶƚĂ� ƌĞĂŝƐͿ� ƉĂƌĂ� ƉĞƐƐŽĂƐ� ũƵƌşĚŝĐĂƐ͕� Ğ� ŽďƐĞƌǀĂĚĂƐ
ĂƐ� ĐŽŶĚŝĕƁĞƐ� ĂďĂŝǆŽ� ĞƐƚĂďĞůĞĐŝĚĂƐ͗

/ Ͳ ă� ǀŝƐƚĂ͕ ĐŽŵ ϵϬй ;ŶŽǀĞŶƚĂ� ƉŽƌ ĐĞŶƚŽͿ ĚĞ ĚĞƐĐŽŶƚŽ� ƐŽďƌĞ ũƵƌŽƐ Ğ
ŵƵůƚĂƐ͖

//� Ͳ� ĚĞ� ϬϮ� ;ĚƵĂƐͿ� ĂƚĠ� ϱ� ;ĐŝŶĐŽͿ� ƉĂƌĐĞůĂƐ� ĨŝǆĂƐ͕� ĐŽŵ�ϲϬй� ;ƐĞƐƐĞŶƚĂ� ƉŽƌ� ĐĞŶƚŽͿ� ĚĞ
ĚĞƐĐŽŶƚŽ� ƐŽďƌĞ� ũƵƌŽƐ� Ğ� ŵƵůƚĂƐ͖

///� Ͳ� ĚĞ� Ϭϲ� ;ƐĞŝƐͿ� ĂƚĠ� ϭϬ� ;ĚĞǌͿ� ƉĂƌĐĞůĂƐ� ĨŝǆĂƐ͕� ĐŽŵ� ϰϬй� ;ƋƵĂƌĞŶƚĂ� ƉŽƌ� ĐĞŶƚŽͿ� ĚĞ
ĚĞƐĐŽŶƚŽ� ƐŽďƌĞ� ũƵƌŽƐ� Ğ� ŵƵůƚĂƐ͖

/s� Ͳ� ĚĞ� ϭϭ� ;ŽŶǌĞͿ� ĂƚĠ� ϭϱ� ;ƋƵŝŶǌĞͿ� ƉĂƌĐĞůĂƐ� ĨŝǆĂƐ͕� ĐŽŵ�ϮϬй� ;ǀŝŶƚĞ� ƉŽƌ� ĐĞŶƚŽͿ� ĚĞ
ĚĞƐĐŽŶƚŽ� ƐŽďƌĞ� ĂƐ� ŵƵůƚĂƐ� Ğ� ŽƐ� ũƵƌŽƐ͖

WĂƌĄŐƌĂĨŽ� ϭǑ� WĂƌĂ� ŽƐ� ĐĂƐŽƐ� ƉƌĞǀŝƐƚŽƐ� ŶŽƐ� ŝŶĐŝƐŽƐ� //͕� ///� Ğ� /s͕� Ă� ƉƌŝŵĞŝƌĂ� ƉĂƌĐĞůĂ
ĚĞǀĞƌĄ� ƐĞƌ�ƉĂŐĂ�ŶŽ�ĂƚŽ�ĚĂ�ĂƐƐŝŶĂƚƵƌĂ�ĚŽ�dĞƌŵŽ�ĚĞ��ŽŶĐŝůŝĂĕĆŽ�ĚĞ��şǀŝĚĂ� ;�E�yK�j�E�/��K�Ϳ�͕
Ğ� ĂƐ� ƐƵďƐĞƋƵĞŶƚĞƐ� Ă� ĐĂĚĂ� ϯϬ� ĚŝĂƐ� ĂƉſƐ� Ž� ƉĂŐĂŵĞŶƚŽ� ĚĂ� ƉƌŝŵĞŝƌĂ͘

WĂƌĄŐƌĂĨŽ� ϮǑ� K� ĚŝƐƉŽƐƚŽ� ŶĞƐƚĞ� ĂƌƚŝŐŽ� ĂƉůŝĐĂͲƐĞ� ĂŽƐ� ĚĠďŝƚŽƐ� ǀĞŶĐŝĚŽƐ� ĂƚĠ� ϯϭ� ĚĞ
ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϳ͘

�ƌƚ͘� ϯǑ� �� ĂĚĞƐĆŽ� ĂŽ� ƉƌŽŐƌĂŵĂ� ŝŶƐƚŝƚƵşĚŽ� ƉŽƌ� ĞƐƚĂ� ZĞƐŽůƵĕĆŽ� EŽƌŵĂƚŝǀĂ� ƐĞƌĄ
ĨŽƌŵĂůŝǌĂĚĂ ũƵŶƚŽ ĂŽ� ƌĞƐƉĞĐƚŝǀŽ �ŽŶƐĞůŚŽ ZĞŐŝŽŶĂů ĚĞ �ĚŵŝŶŝƐƚƌĂĕĆŽ͕� ƉŽƌ ŵĞŝŽ� ĚĞ
ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚŽ ĚĞǀĞĚŽƌ� ĂƚĠ Ž� ƷůƚŝŵŽ ĚŝĂ� Ʒƚŝů� ĚĞ ϮϬϭϵ͕� Ğ ĂƐƐŝŶĂƚƵƌĂ� ĚĞ dĞƌŵŽ� ĚĞ
�ŽŶĐŝůŝĂĕĆŽ� ĚĞ� �şǀŝĚĂ� ƋƵĞ� ŝŵƉŽƌƚĂƌĄ� ŶĂ͗

/ Ͳ ĐŽŶĨŝƐƐĆŽ ŝƌƌĞǀŽŐĄǀĞů Ğ ŝƌƌĞƚƌĂƚĄǀĞů� ĚŽƐ ĚĠďŝƚŽƐ ŽďũĞƚŽƐ ĚŽ dĞƌŵŽ ĚĞ
�ŽŶĐŝůŝĂĕĆŽ� ĚĞ� �şǀŝĚĂ� ŽƵ� ĚŽ� ĂĐŽƌĚŽ� ũƵĚŝĐŝĂů͖

//� Ͳ� ƌĞŶƷŶĐŝĂ� ĞǆƉƌĞƐƐĂ� ĂŽ� ĚŝƌĞŝƚŽ� ĚĞ ĂĕĆŽ� ƐŽďƌĞ� ĚĠďŝƚŽƐ� ŽďũĞƚŽ� ĚŽ� ĂĐŽƌĚŽ͕
ŝŶĐůƵƐŝǀĞ� ĚĞƐŝƐƚġŶĐŝĂ� ĚĞ� ĂĕƁĞƐ� ũƵĚŝĐŝĂŝƐ� ĞǀĞŶƚƵĂůŵĞŶƚĞ� ĂũƵŝǌĂĚĂƐ� Ğ� ůŝĚĞƐ� ĂĚŵŝŶŝƐƚƌĂƚŝǀĂƐ͖

///� Ͳ� ĂĐĞŝƚĂĕĆŽ� ƉůĞŶĂ� Ğ� ŝƌƌĞƚƌĂƚĄǀĞů� ĚĞ� ƚŽĚĂƐ� ĂƐ� ĐŽŶĚŝĕƁĞƐ� ĞƐƚĂďĞůĞĐŝĚĂƐ͘
�ƌƚ͘� ϰǑ� KƐ ĚĠďŝƚŽƐ� ŽďũĞƚŽ� ĚĂ� ĐŽŶĐŝůŝĂĕĆŽ͕� ŶĂ� ĨŽƌŵĂ ĚŽ� WƌŽŐƌĂŵĂ� ĚĞ

ZĞĐƵƉĞƌĂĕĆŽ� ĚĞ �ƌĠĚŝƚŽƐ͕� ƐĞƌĆŽ� ĐŽŶƐŽůŝĚĂĚŽƐ ŶĂ� ĚĂƚĂ ĚĞ� ĂƐƐŝŶĂƚƵƌĂ� ĚŽ dĞƌŵŽ� ĚĞ
�ŽŶĐŝůŝĂĕĆŽ� ĚĞ� �şǀŝĚĂ� ŽƵ� ĚŽ� ĂĐŽƌĚŽ� ũƵĚŝĐŝĂů͕� ĐŽŶĨŽƌŵĞ� Ž� ĐĂƐŽ͕� ĂƚƵĂůŝǌĂĚŽƐ� ƉĞůĂ� ǀĂƌŝĂĕĆŽ
ŝŶƚĞŐƌĂů� ĚŽ� 1ŶĚŝĐĞ� EĂĐŝŽŶĂů� ĚĞ� WƌĞĕŽƐ� ĂŽ� �ŽŶƐƵŵŝĚŽƌ� Ͳ� /EW�͕� ĐĂůĐƵůĂĚŽ� ƉĞůĂ� &ƵŶĚĂĕĆŽ
/ŶƐƚŝƚƵƚŽ �ƌĂƐŝůĞŝƌŽ ĚĞ� 'ĞŽŐƌĂĨŝĂ Ğ �ƐƚĂƚşƐƚŝĐĂ Ͳ� /�'�͕ ŽƵ ƉĞůŽ şŶĚŝĐĞ ŽĨŝĐŝĂů� ƋƵĞ ǀĞŶŚĂ Ă
ƐƵďƐƚŝƚƵşͲůŽ͕� ĂĐƌĞƐĐŝĚŽƐ� ĚĞ�ŵƵůƚĂ� ĚĞ� Ϯй� ;ĚŽŝƐ� ƉŽƌ� ĐĞŶƚŽͿ� Ğ� ũƵƌŽƐ� ĚĞ� ϭй� ;Ƶŵ�ƉŽƌ� ĐĞŶƚŽͿ� ĂŽ
ŵġƐ͘

WĂƌĄŐƌĂĨŽ� jŶŝĐŽ͘� ^ĞƌĄ� ĚŝƐĐƌŝŵŝŶĂĚŽ� ŶŽ� dĞƌŵŽ� ĚĞ� �ŽŶĐŝůŝĂĕĆŽ� ĚĞ� �şǀŝĚĂ� ŽƵ� ŶŽ
ĂĐŽƌĚŽ ũƵĚŝĐŝĂů͕� ĐŽŶĨŽƌŵĞ Ž ĐĂƐŽ͕ Ž� ǀĂůŽƌ ĚŽ ĚĠďŝƚŽ ĐŽŶƐŽůŝĚĂĚŽ͕� Ž ƉĞƌĐĞŶƚƵĂů� ĚŽ
ĚĞƐĐŽŶƚŽ� ĐŽŶĐĞĚŝĚŽ� ĐŽŵ� Ž� ƐĞƵ� ƌĞƐƉĞĐƚŝǀŽ� ǀĂůŽƌ� ƉĞĐƵŶŝĄƌŝŽ� Ğ� Ž� ǀĂůŽƌ� ŶĞŐŽĐŝĂĚŽ� ƋƵĞ� ƐĞƌĄ
ůŝƋƵŝĚĂĚŽ� ĚĞ� ĨŽƌŵĂ� ĚŝĨĞƌŝĚĂ� ƉĞůŽ� ĚĞǀĞĚŽƌ͘

�ƌƚ͘� ϱǑ��ĂďĞƌĄ�ĂŽ��Z�� ƌĞƋƵĞƌĞƌ͕� ĐŽŶĨŽƌŵĞ�Ž� ĐĂƐŽ͕� Ă�ĞǆƚŝŶĕĆŽ�ŽƵ� ƐƵƐƉĞŶƐĆŽ�ĚĂ
ĞǆĞĐƵĕĆŽ� ĨŝƐĐĂů� Ğŵ� ƚƌąŵŝƚĞ� ĂƚĠ� Ž� ƉĂŐĂŵĞŶƚŽ� ĨŝŶĂů� ĚŽ� ĚĠďŝƚŽ͘

WĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ͘� K� ƉĞĚŝĚŽ� ĚĞ� ůŝďĞƌĂĕĆŽ� ĚĞ� ĞǀĞŶƚƵĂů� ďůŽƋƵĞŝŽ� ũƵĚŝĐŝĂů� ŽĐŽƌƌĞƌĄ
ƐŽŵĞŶƚĞ�ŶŽƐ� ĐĂƐŽƐ�ĚĞ�ƉĂŐĂŵĞŶƚŽ�ă� ǀŝƐƚĂ�ĚĂ�ŵĞƚĂĚĞ�ĚŽ�ǀĂůŽƌ�ĚĞǀŝĚŽ�Ğ�Ž� ƌĞƐƚĂŶƚĞ�Ğŵ�ĂƚĠ
ϯϬ� ĚŝĂƐ͘

�ƌƚ͘ ϲǑ K ŶĆŽ ƉĂŐĂŵĞŶƚŽ͕ ŶĂ ĚĂƚĂ� ĚĞ ǀĞŶĐŝŵĞŶƚŽ͕ ĚĞ Ϯ ;ĚƵĂƐͿ ŽƵ ŵĂŝƐ
ƉĂƌĐĞůĂƐ ĚŽ� ĂĐŽƌĚŽ ĨŝƌŵĂĚŽ͕� ĐŽŶƐĞĐƵƚŝǀĂƐ ŽƵ� ŶĆŽ͕ ŝŵƉůŝĐĂ� Ž ŝŵĞĚŝĂƚŽ� ĐĂŶĐĞůĂŵĞŶƚŽ� ĚŽ
ƉĂƌĐĞůĂŵĞŶƚŽ͕� ǀĞŶĐŝŵĞŶƚŽ� ĂŶƚĞĐŝƉĂĚŽ� ĚŽ� ĚĠďŝƚŽ� ƌĞŵĂŶĞƐĐĞŶƚĞ� Ğ� ĂĚŽĕĆŽ� ĚĂƐ� ŵĞĚŝĚĂƐ
ĂĚŵŝŶŝƐƚƌĂƚŝǀĂƐ� Ğ� ũƵĚŝĐŝĂŝƐ� ĐĂďşǀĞŝƐ͘

�ƌƚ͘� ϳǑ͘� KƐ� �ŽŶƐĞůŚŽƐ� ZĞŐŝŽŶĂŝƐ ĚĞ� �ĚŵŝŶŝƐƚƌĂĕĆŽ� ĨŝĐĂŵ� ĂƵƚŽƌŝǌĂĚŽƐ� Ă
ĞŶĐĂŵŝŶŚĂƌ� ĂƐ� �ĞƌƚŝĚƁĞƐ� ĚĞ� �şǀŝĚĂ� �ƚŝǀĂ͕� ŽďũĞƚŽ� ĚĞ� ĐŽŶĐŝůŝĂĕĆŽ� ŽƵ� ŶĆŽ͕� ƉĂƌĂ� Ž� ƉƌŽƚĞƐƚŽ
ĞǆƚƌĂũƵĚŝĐŝĂů� ƉŽƌ� ĨĂůƚĂ� ĚĞ� ƉĂŐĂŵĞŶƚŽ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� ƉĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ� ĚŽ� Ăƌƚ͘� ϭǑ� ĚĂ� >Ğŝ� ŶǑ
ϵ͘ϰϵϮ͕� ĚĞ� ϭϬ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϭϵϵϳ͘

Α� ϭǑ �Ɛ� ĐĞƌƚŝĚƁĞƐ� ĚĞ� ĚşǀŝĚĂ ĂƚŝǀĂ� ƐĞƌĆŽ� ĞŶĐĂŵŝŶŚĂĚĂƐ� ĂŽƐ dĂďĞůŝŽŶĂƚŽƐ� ĚĞ
WƌŽƚĞƐƚŽ� ĚĞ� dşƚƵůŽƐ� ũƵŶƚĂŵĞŶƚĞ� ĐŽŵ� ŽƐ� ƌĞƐƉĞĐƚŝǀŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ĚĞ� ĂƌƌĞĐĂĚĂĕĆŽ͘

Α� ϮǑ� EĆŽ� ƐĞƌĆŽ� ĞŶĐĂŵŝŶŚĂĚŽƐ� Ă� ƉƌŽƚĞƐƚŽ� ŽƐ� ĐƌĠĚŝƚŽƐ� ĐƵũĂ� ĞǆŝŐŝďŝůŝĚĂĚĞ� ĞƐƚĞũĂ
ƐƵƐƉĞŶƐĂ͕ Ğŵ� ƉƌŽĐĞƐƐŽ ĚĞ ĐŽŶĐĞƐƐĆŽ ĚĞ� ƉĂƌĐĞůĂŵĞŶƚŽ͕ ŽƵ ŶŽƐ ĐĂƐŽƐ� Ğŵ ƋƵĞ ĐŽŶƐƚĞ
ƉĞĚŝĚŽƐ� ĂĚŵŝŶŝƐƚƌĂƚŝǀŽƐ� ƉĞŶĚĞŶƚĞƐ� ĚĞ� ĚĞĐŝƐĆŽ� ũƵŶƚŽ� ĂŽ� �ŽŶƐĞůŚŽ� ZĞŐŝŽŶĂů� ĚĞ
�ĚŵŝŶŝƐƚƌĂĕĆŽ͘

�ƌƚ͘ ϴǑ �� ƉĞĚŝĚŽ ĚŽ ŝŶƚĞƌĞƐƐĂĚŽ͕ ŽƐ �ŽŶƐĞůŚŽƐ� ZĞŐŝŽŶĂŝƐ ĚĞ �ĚŵŝŶŝƐƚƌĂĕĆŽ
ƉŽĚĞƌĆŽ� Ğŵŝƚŝƌ ĐĞƌƚŝĚĆŽ� ƉŽƐŝƚŝǀĂ� ĐŽŵ ĞĨĞŝƚŽ� ĚĞ ŶĞŐĂƚŝǀĂ� ĚƵƌĂŶƚĞ� Ă ǀŝŐġŶĐŝĂ� ĚŽ
ƉĂƌĐĞůĂŵĞŶƚŽ͕� ŶĂ� ĨŽƌŵĂ� ƉƌĞǀŝƐƚĂ� ŶŽ� Ăƌƚ͘� ϲǑ� ĚĂ� ZĞƐŽůƵĕĆŽ� EŽƌŵĂƚŝǀĂ� �&�� ŶǑ� ϰϵϵ͕� ĚĞ� ϭϬ
ĚĞ� ŵĂŝŽ� ĚĞ� ϮϬϭϳ͘

�ƌƚ͘� ϵǑ� �ƐƚĂ� ZĞƐŽůƵĕĆŽ� EŽƌŵĂƚŝǀĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͕
ĂƚĠ� Ž� ƷůƚŝŵŽ� ĚŝĂ� Ʒƚŝů� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϵ͘

D�hZK� <Z�h�


